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Subject:- Agenda for the Revised Budget Estimates for the year 2022-23 and 
 Budget Estimates for the year 2023-24. 
 

1. The Revised Budget Estimates for the year 2022-23 and Budget Estimates for the 

year 2023-24 of GMADA and EDC, License Fee, SIF, UDF, Regularization Fund, 

EWS Fund are to be placed before the GMADA Authority as per provision of Section 

52 of the Punjab Regional and Town Planning and Development Act 1995. The format 

of the budget is taken on the pattern prescribed as per provisions of the budget 

manual of Punjab Government.  
 

1.1. The Budget Estimates are attached at Annexure ‘A’. The brief summary of the 

budget proposals of GMADA is as under:-  

                                                               (Figures in Rs./Crore)                                                                                                                                          

Sr. 
No.  

Particulars 

Approved 
Budget for 

the year 
2022-23 

Revised Budget 
Estimates for 

the year  
2022-23. 

Budget 
Estimates 

for the year 
2023-24 

1. Capital Receipt 1533.58 1501.89 2787.36 

2. 
Receipt from recovery of 
additional price 

250.00 0.00 250.00 

3. 
Receipt from EDC, License 
Fee, SIF, UDF Etc 

36.61 54.57 65.50 

4. 

Funds to be transferred from 
Punjab Government EDC 
account- For works to be 
executed out of EDC Funds 

339.11 408.67 307.06 

5. Revenue Receipt 208.69 274.99 359.85 

 Total Receipt 2367.99 2240.12 3769.77 

1. Capital Expenditure 2144.86 1136.03 2691.56 

2. 
Expenditure from EDC, 
License Fee, SIF, UDF Etc 

344.42 419.05 322.23 

3. Revenue Expenditure 347.10 388.64 365.86 

 Total Expenditure 2836.38 1943.72 3379.65 
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Total Budget Estimates for the year 2023-24 
 The details of the major capital expenditures are as under:-   

       (Figures in Rs./Crores) 

Sr No Particulars Amount 

a) For acquisition of land and enhanced compensation 1290.00 

b) Expenditure on Capital and infrastructure works out of 
EDC, LF, UDF and SIF 

322.23 

c) For Development works (Urban Estates)  342.46 

d) Social Housing (Purab Premium Apartments)  26.20 

e) EWS Housing 302.00 

f) Purchase of Fixed assets like Vehicles, Furniture, 
computers, etc. 

3.50 

g) Repayment of principal loan amount 727.40 

 Total 3013.79 

 

1.2. With respect to the Revenue Receipts, funds to the tune of Rs. 359.85 Crores 

are expected to be generated through construction fee, transfer fees, compounding 

fees, rent, penal interest, interest on installments on the sale of Commercial / 

Residential / Institutional Sites etc. 

1.3. The Revenue Expenditure is expected to be Rs. 365.86 Crores for the year 

2023-24 which includes payment of interest on loans amounting to Rs. 275.00 Crores. 

2. The Budget Proposals are placed before the Budget and Accounts Scrutiny 

Committee for its consideration and approval.     
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